PERFUMANIA

AMERICA'S LEADING PERFUMERY CHAIN

November 18, 2013

RE: Podell Real Estate Advisors

Dear Colleague,

| have had the disctinct pleasure to know Joshua Podell for over a decade in my various
roles as both a Landlord and Tenant and award him with my highest recommendation.
Josh is the consumate professional with a deep, enveloped understanding of every facet of
the retail real estate business honed through executing thousands of transactions during
his career. In an industry where successful deal making is predicated on your reputation
and relationships, he is second to none. From Alaska to Puerto Rico and across all asset
classes, Josh has an unparralled level of market comprehension and contacts to set or
sustain any retail strategy. It would be remiss of me if | didn’t also highlight Josh's humble,
sincere and benevolent dispostion which make him an absolute pleasure to work with.

Josh Podell is a name synonamous with integrity, intelligence and experience. He is a
brand; one with an unquivocal track record that can be relied on.

Please feel free to contact me if you have further questions or comments.

Sincerely,
O/Z/""”_—'_"*“‘-a.

Jason D. Richter SCLS, CRX

Vice President, Real Estate & Construction
Perfumania, Inc.

630 Third Avenue

Suite 602

New York, NY 10017

P: 212-878-3727
jrichter@perfumania.com



